
 

 

 

 

 

Economic & Social Council – Research Report I 

 

Issue: Addressing the inflation in housing markets followed by the anticipated slowdown 
of world trade growth. 

 

Introduction to the Topic: 

The Covid pandemic, which lead to a drastic increase in prices, is running out of steam 
and house prices are now falling, setting the stage for the broadest housing market 
slowdown since the global financial crisis of 2008. This is mainly being driven by the 
drastic increase in interest rates. The central banks have elevated the rates to levels not 
seen for over a decade, leading to effects on the cost of borrowing. US mortgage rates 
topped at 7%, in October 2022, for the first time since 2002 and, in the European Union 
and United Kingdom, mortgage rates have more than doubled since last year, straying 
would-be buyers away from the market (fig. 1.1).  

 

Source – Mortgage interest rate by country Europe 2022 by the Statista Research Department, published on November 22, 
2022. Retrieved December 9, 2022, from https://www.citationmachine.net/bibliographies/afab43a0-7922-4868-83f8-
3afa0eb52f98) 
 
Fig. 1.1 – Mortgage interest rate in selected European countries as of 2nd quarter of 2021 and 

2nd quarter 2022 
 



 

 
 
 
 
 
 

 
Source – Inflation rate for housing between 1967-2022, published by the U.S. Bureau of Labor Statistics. Retrieved Novem-

ber 27, 2022, from  https://www.in2013dollars.com/Housing/price-inflation) 

 

Fig. 1.2 – Price Inflation for Housing since 1967 

 

Between 1967 and 2022, in the US, housing experienced an average inflation rate of 4.22% per 
year. This rate of change indicates significant inflation. In other words, housing costing 
$100,000 in the year 1967 would cost $970,697.37 in 2022 for an equivalent purchase. 
Compared to the overall inflation rate of 4.02% during this same period, inflation 
for housing was higher. 

Economists do not expect a repetition of the 2008 crash, but even a small fall in house prices 
could cause buyers confidence to decrease, leading to a cut back on spending. This would lead 
to a blow on other parts of the economy as the housing market generally accounts for 15-18% 
of many countries GDP. 

The housing market is not the only market being affected by inflation. Due to the Russian 
invasion of Ukraine, prices of gas and energy have increased greatly, squeezing household 
spending. Moreover, demand for imports is expected to weaken as growth in major economies 
slows down. Meanwhile, developing countries could face food insecurity and debt distress as 
import bills for fuels, food and fertilizers rise. According to a forecast, energy prices will have  



 

 

 

 

 

 

jumped 78 per cent year-on-year in August and food, grain and fertilizer prices increase by 11 
per cent, 15 per cent and 60 per cent respectively. Many currencies have also fallen against the 
dollar in recent months, another factor that is making food and fuel more expensive.  

 

 

Source – UN news, United Nations. Retrieved January 18th, 2023, from https://news.un.org/en/story/2022/12/1131657  

Fig. 1.3 – Global Trade Growth Turns Negative After Record Year: UNCTAD 

 

As a result, world trade to lost momentum in the second half of and is expected to remain 
subdued in 2023 as multiple shocks weigh on the global economy. World Trade Organization 
(WTO) reported a 1.3% increase in the third quarter of 2022 over the second quarter. For 2023, 
however, they foresee a 1.0% increase, down sharply from the previous estimate of 3.4%. 

 

 

 

 

 



 

 
 
 
 
 
 

 

 
Source – Trade growth to slow sharply in 2023 as global economy faces strong headwinds, published by the WTO on October 
5, 2022. Retrieved November 27, 2022, from https://www.wto.org/english/news_e/pres22_e/pr909_e.htm) 

 

Fig. 1.4 – Volume of world merchandise trade, 2015Q1-2023Q4 

 

In Sub-Saharan Africa, the median interest rate has increased to about 9 from the average rate 
of 5% pre-pandemic, still below the highest record for the region of 12% that occurred during 
the global financial crisis. The rise in inflation in these countries is mainly attributed to external 
sources, the recent spike in global food costs has put more pressure on domestic food prices 
because many countries in the region depend on imports. As a result, since the second half of 
2021, food inflation has averaged over 10%, accounting for up to two thirds of inflation in 
unstable nations and 50% elsewhere. While prices for non-tradable goods and services have 
only slightly increased, tradable items have significantly contributed to core inflation. The little 
increase in the share of non-tradable items may be related to the fact that regional internal 
demand pressures have remained muted, and that output is still well below its pre-pandemic 
level. However, domestic demand pressures are still significant in some countries with lax 
fiscal policy such as Ethiopia and Ghana. 

Ngozi Okonjo-Iweala, the WTO Director-General, said policymakers face “unenviable 
choices” as they try to find an optimal balance among tackling inflation, maintaining full  

 



 

 

 

 

 

 

employment, and advancing important goals such as transitioning to clean energy. She under-
scored how trade is a vital tool, both for enhancing the global supply of goods and services, as 
well as for lowering the cost to achieve net-zero carbon emissions.  

 

Focus of the Debate: 

Delegates should attempt to create reasonable measures to prevent any further damage to na-
tional and global economies by creating clauses that appease all delegations, having in mind 
future repercussions of said measures. 

 

Past UN Actions: 

• In the resolution of the 24th of Junes 1948 on Inflation the Economic Commission for 
Latin America undertook a study of the internal and external factors generating 
pressures as well as any measures taken to remedy them and of the results obtained, so 
that the Economic Commission for Latin America may make appropriate suggestions 
for the solution of this serious problem. 

• In its resolution 68/246, the General Assembly requested an independent study on re-
costing and options for dealing with fluctuations in exchange rates and inflation, draw-
ing on, inter alia, the experience of other international organizations, and to report 
thereon to the Assembly through the Advisory Committee on Administrative and Budg-
etary Questions at the main part of its sixty-ninth session.  

 

Glossary & Key Terms:  

Inflation – A rise in prices, which can be translated as a decline of purchasing power over 
time. 

Interest Rates – The interest rate is the amount a lender charges a borrower and is a percentage 
of the principal—the amount loaned. The interest rate on a loan is typically noted on an annual 
basis known as the annual percentage rate 

Mortgage – A mortgage is a type of loan used to purchase or maintain a home, land, or other 
types of real estate. The borrower agrees to pay the lender over time, typically in a series of 
regular payments that are divided into principal and interest. The property then serves 
as collateral to secure the loan. 



 

 

 

 

 

Net-Zero – A target of completely negating the amount of greenhouse gases produced by 
human activity, to be achieved by reducing emissions and implementing methods of absorbing 
carbon dioxide from the atmosphere. 

WTO – The World Trade Organization (WTO) is an international organization that regulates 
and facilitates international trade, with effective cooperation in the United Nations System, 
governments use the organization to establish, revise and enforce the rules that govern 
international trade. 
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Economic & Social Council – Research Report II 

 

Issue: Discussing the ageing population in developed countries. 

 

Introduction to the Topic: 

The world’s population is ageing. Fundamentally, every country in the world is experiencing growth 
in the number and proportion of older people in their population.  In the coming decades, many 
countries are likely to face fiscal and political pressures in relation to public systems of health care, 
pensions and social protection for a growing older population.  

According to data from World Population Prospects: the 2019 Revision, by 2050, one in six people 
in the world will be over age 65 (16%), up from one in 11 in 2019 (9%). By 2050, one in four 
persons living in Europe and Northern America could be aged 65 or over. In 2018, for the first time 
in history, people aged 65 or above outnumbered children under five years of age globally. The 
number of people aged 80 years or over is projected to triple, from 143 million in 2019 to 426 million 
in 2050.  

 
Source – World Population Prospects: The 2015 Revision, published by the United Nations, October 2015. Retrieved 
November 28, 2022, from https://www.un.org/en/development/desa/population/publications/pdf/popfacts/PopFacts_2014-
4Rev1.pdf 

Fig. 1.1 – Percentage of the population aged 60 years or over, estimated for 1980-2015 and 
projected to 2050 

 

 



 

 

 

 

 

 

Population ageing is a phenomenon that results from declines in fertility as well as increases in 
longevity, two trends that are usually associated with social and economic development. 
Europe was the first region to enter the demographic transition, having begun the shift to lower 
fertility rates and increasing longevity in the late nineteenth and early twentieth centuries. As 
a result, today’s European population is the eldest in the world, with 24 per cent of the 
population aged 60 or over. Europe is projected to remain the eldest region in the coming 
decades, with 34 per cent of the population projected to be aged 60 or over in 2050, followed 
by Northern America (27 per cent), Latin America and the Caribbean (25 per cent), Asia (24 
per cent) and Oceania (23 per cent). 

The older population is itself ageing. Among those aged 60 or over worldwide, 14 per cent 
were aged 80 or over in 2015. By 2050, the projected 434 million people aged 80 or over will 
account for 21 per cent of the global population over age 60. 

 

 
Source – World Population Prospects: The 2015 Revision, published by the United Nations, October 2015. Retrieved 
November 28, 2022, from https://www.un.org/en/development/desa/population/publications/pdf/popfacts/PopFacts_2014-
4Rev1.pdf 

Fig. 1.2 – Population of older persons, estimated for 2015 and projected for 2050 

 

 

 



 

 

 

 

 

 

As people age, they rely on various sources of financial support: labour income, assets, their 
families and public programmes. During their early old age (60-69 years), net asset 
reallocations together with labour income finance almost all of older people´s consumption. At 
more advanced ages, in developed countries, public transfers are a major source of old-age 
support, financing 39 per cent of the consumption among 60–69-year-olds and 67 per cent 
among those aged 70 years or over. 

 
Source – World Population Prospects: The 2015 Revision, published by the United Nations, October 2015. Retrieved 
November 28, 2022, from https://www.un.org/en/development/desa/population/publications/pdf/popfacts/PopFacts_2014-
4Rev1.pdf 

Fig. 1.3 – Sources of finances for consumption among older persons, 2000’s 

 

As populations age, noncommunicable diseases account for a growing share of the overall 
disease burden, thereby confronting health care systems with new prevention and treatment 
challenges. While many countries have achieved reductions in the prevalence and severity of 
disability even as people survive to more advanced ages, growth in the overall number of older 
persons has produced increases in the burden of noncommunicable diseases, related disability. 
The years of life lost due to disability is a metric that summarises both the prevalence and 
severity of disability experienced in a population. The countries that saw the largest increases 
in the population aged 60 or over between 2000 and 2012, most of which are located in Africa,  

 



 

 

 

 

 

 

Asia and Latin America and the Caribbean, also tended to experience larger proportional 
increases in the years of life lost due to noncommunicable diseases, related disability.  

 

 

Source – World Population Prospects: The 2015 Revision, published by the United Nations, October 2015.  Retrieved 
November 28, 2022, from https://www.un.org/en/development/desa/population/publications/pdf/popfacts/PopFacts_2014-
4Rev1.pdf) 

Fig. 1.4 – Change in NCD-related disability versus change in population aged 60 or over, 
2000-2012 

The proportion of the world population aged 65 and over increased from 5% in 1950 to 7% in 
2000 and 13% in 2017. While this is the global average, Europe’s proportion increased to 15% 
in 2000 and 25% by 2017. Japan currently has the world’s oldest population with 26.3% of 
their population being aged 65 or over, followed by Italy (22.4%), Greece (21.4%), Germany 
(21.2%) and Portugal (20.8%).  

A growing demand for healthcare, long-term care, and social services is a direct result of an 
ageing population. As they may have several chronic health issues like diabetes, heart disease, 
arthritis, depression, and hypertension, people over 65 have differing healthcare demands from 
children and younger adults. According to estimates, 90% of people over 65 have one or more 
chronic conditions and require specialized medical attention, setting them apart from the rest 
of the population. 



 

 

 

 

 

Past UN Actions: 

The Madrid International Plan of Action on Ageing (MIPAA), adopted during the Second 
World Assembly on Ageing in April 2002, recognized population ageing, the shift towards a 
larger proportion of older persons in the population, as an important global trend. MIPAA 
linked questions of ageing to other frameworks of social and economic development and 
human rights, calling for the insurance of the wellbeing of older persons in an inclusive “society 
for all ages”. 

 

Glossary & Key Terms: 

• Pensions – A pension is a fund into which a sum of money is added during an 
employee's employment years and from which payments are drawn to support the 
person's retirement from work in the form of periodic payments. 

• Noncommunicable Diseases – The diseases most associated with old age include 
cardiovascular diseases, cancers, diabetes and respiratory diseases, as well as other 
prominent causes of disability, such as arthritis, hearing and vision loss, depression, 
dementia and Alzheimer’s disease. 
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Economic & Social Council – Research Report III 

 

Issue: Minimizing industry CO2 emissions. 

 

Background Information: 

In the 1750´s, the rise of the Industrial Revolution brought upon novelties to the world, improving 
the life of the citizens and the efficiency of everyone’s day-to-day life, with seemingly no 
consequences. This process began in Britain and from there spread to other parts of the world. 
Industrial Revolution, in modern history, is the process of change from an agrarian 
and craftsmanship economy to one ruled by industry and machine manufacturing. 
These innovative changes presented novel ways of working, and living and, in a general 
sense, changed society. With it, came technological changes, which included the use of fossil fuels 
to power brand new methods of transportation such as the steam locomotive, the automobile and 
the airplane. Yet, they could never predict that, today, those same novelties would put at risk the 
vitality of the whole planet Earth, and us along with it. 

Over the last centuries, burning fossil fuels paved the way for the degradation of the ozone layer, 
and consequently, climate change and global warming. This is because it allows for the 
concentration of CO2 to become devastatingly high, with no real way of lowering it down at the 
same speed we are increasing it. 

Natural processes once allowed CO2 emitted by all living creatures to be regulated and cause no 
damage to the ozone layer or anyone/anything within it. Now, due to the abuse of mankind 
regarding burning fossil fuels (like coal, oil or natural gas), deforestation and industrial processes 
have led to a dangerous concentration of CO2 to be formed within the atmosphere, a concentration 
that has not been seen in the past 3 million years. For reference, pre-industrial CO2 levels were 
around 280 parts per million (ppm), and today, we have almost reached 420 ppm.  

 

 

 



 

 

 

 

 

 

 

Fig. 1.1 – Atmospheric Carbon Dioxide (1960-2021) - Climate.gov 

 

There are various consequences to the increase in CO2 concentration in the atmosphere. Firstly, its 
increase is directly related to the average temperature of the globe. Earth’s temperature has risen 
by 0.08° Celsius per decade since 1880, but the rate of warming since 1981 is more than twice 
that: 0.18° C per decade, allowing the year of 2021 to be recorded as the 6th hottest year since 
1880. Furthermore, its damage to the ozone layer leads to flooding of coastal cities, desertification 
of fertile areas, the melting of glacial masses and the proliferation of devastating hurricanes, among 
other disasters.  

Minimizing CO2 emissions would require global efforts to slow down modern industrialization or 
find another productive way to progress without releasing CO2 into the atmosphere. This will 
ultimately comedown to world leaders and diplomats to reach a consensus, seen as the use of fossil 
fuels and industrial processes are far too integrated within our civilization to be abruptly stopped.  

It is easy to deduce the countries responsible for the phenomenon. Within the roster of nations 
which contributed significantly to CO2, you can spot industrial global leaders, specifically China, 
United States, India, Russia and Japan. Due to their massive industrial relevance, they together  



 

 

 

 

 

 

have produced over 21 billion tons of CO2 by 2019. Regardless, it is preposterous to shut down all 
factories currently producing significant amounts of CO2, as not only the countries heavily depend 
on the income generated by these, it would also create a huge unemployment crisis. This is what 
truly makes this topic challenging. 

Moreover, this, like many other topics, has generated some tension between developed and 
developing countries. Developing countries blame developed countries for the absurd amount of 
CO2 emitted by them, and for all the consequences that it involves. Natural disasters have become 
more frequent and impactful with climate change, which developing countries find difficult to 
tackle. Consequently, developing countries are faced with unsustainable levels of debt caused by 
the constant borrowing in order to rebuild the wreckage caused by these disasters, as is the case of 
the Antigua and Barbuda, whose prime minister Gaston Browne raised this point to Joe Biden on 
a two-day White House summit on the climate crisis in 2021. Furthermore, developing countries 
are expected keep up with the new demands concerning the use of fossil fuels, even though they 
don´t have the resources do produce and/or live without them, leading to further disagreement and 
frustration between the nations. 

 

Fig. 1.2 –  “The Island of Barbuda after Hurricane Irma” – The Guardian 

 

Concerning the Paris Agreement, even though improvements have been recognized, the goal is 
still very far, and close to unrealistic if no ambitious action is taken. While it is true that reports 
from October 2022 show current commitments will increase emissions by 10.6% by 2030, 
compared to 2010 levels, instead of the 13.7% predicted in 2010, it still does not demonstrate the 
rapid downward trend science says is necessary this decade to reach the aim of the agreement.  



 

 

 

 

 

 

Other than that, multiple limiting factors have slowed or even receded the progress the globe has 
made towards the objective. Donald Trump during his mandate tried to withdraw the United States, 
the second biggest CO2 emitting nation in the world, from the Paris Agreement. In COP26, Chinese 
leader Xi Jinping was not present at attendance, yet entered the spotlight when China not only 
refused to sign the Global Methane Pledge, which aimed to reduce methane emission to 30% by 
2030, but also refused to decrease coal usage together with India, which together consume more 
than half of the world’s coal, which was to be significantly reduced at COP26. 
 

 

Fig. 1.3 – “Xie Zhenhua, China’s special envoy for climate change attends the opening 
ceremony of the UN Climate Change Conference (COP26) in Glasgow” – South China Morning 

Post 

 

Past UN Actions: 

• The Paris Climate Change Agreement (2015) - The main strategy enforced so far by the 
UN is the Paris Agreement which aims for nations to significantly drop their CO2 emissions 
in order to prevent further rise in global temperatures. 



 

 

 

 

 

 

• COP25 (2019) and COP26 (2021) – The objective for COP25 and COP26 was to finalize 
guidelines that govern the Paris Agreement, which will create a set of rules to help 
governments implement their NDCs and meet their targets. 

 

Focus of the Debate & Significant Parties: 

 

The focus of this debate will demand the delegates to reach a consensus that is suitable and 
expected in the 21st century, where both developed and developing countries are able to aid in the 
common goal of reducing CO2 emissions, while facing little to no consequences for the world, and 
the people, in the process. While a clear division can be see between MDC’s (more developed 
countries) and LDC’s (less developed countries), delegates are also expected to side with their 
allies to benefit themselves and the cause.  For this issue, it is recommended that delegates use a 
more passive approach, through the creation of treaties and commitments, yet the floor is always 
open for delegates wishing to present a more vigorous clause with demands and action. This issue 
is complex, and requires delegates of every country to question, engage and voice their opinions, 
with these nations being specifically significant: 

• China 
o Approximately 10.4 billion tons of CO2 emitted by the end of 2016. 
o Around 29.18% of the worlds share of CO2 emission. 

• United States of America 
o Approximately 5 billion tons of CO2 emitted by the end of 2016. 
o Around 14.02% of the worlds share of CO2 emission. 

• India 
o Approximately 2.5 billion tons of CO2 emitted by the end of 2016. 
o Around 7.09% of the worlds share of CO2 emission. 

• Russia 
o Approximately 1.7 billion tons of CO2 emitted by the end of 2016. 
o Around 4.65% of the worlds share of CO2 emission. 

 



 

 

 

 

 

 

Glossary & Key Terms: 

 

• Greenhouse Effect – Some of the infrared radiation from the Sun passes through the 
atmosphere, but most is absorbed and re-emitted in all directions by greenhouse gas 
molecules and clouds. The effect of this is to warm the Earth's surface and the lower 
atmosphere. 

• Ppm – This is an abbreviation for "parts per million" and it also can be expressed as 
milligrams per liter (mg/L). This measurement is the mass of a chemical or contaminate 
per unit volume of water. Seeing ppm or mg/L on a lab report means the same thing. 

• The Paris Agreement – The Paris Agreement's central aim is to strengthen the global 
response to the threat of climate change by keeping a global temperature rise this century 
well below 2 degrees Celsius above pre-industrial levels and to pursue efforts to limit the 
temperature increase even further to 1.5 degrees Celsius. 
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